Change in deposit rate (bps)

20

15

10

>
A

o 09
@%@ 88

0 .05 A

<
<
o A
00
Lo A
A
INDNS
O 0 ®O0 °
15 2 .25

Initial market share

O No network, no interoperability
A Post offices, no interoperability

No network, with interoperability
<> Post offices, with interoperability



